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ENGLISH VERSION
Q. 1. mandatory.
(A) MCQ

1. The value of the stock should be.
a. Market price
b. Original cost price
c.  Original price or market price whichever is lower
d. None of above

2. Use of working papers are necessary as it is -
a. Essential for the owner of the concern
b. A statutory requirement
c. Beneficial for auditor
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d. Help to inspect the work of assistant

Back bone of auditing is said to -

a. The Valuation b. The verification

c. The vauching d. The internal audit

Which of the following vouchers are suitable vouchers for the transaction of "sales
Return"?

a. Correspondence with customer  b. Deposit given to customer

c. Sales invoice d. Goods receipt sheet

Which of the following measure is not helpful in dtecting embezzlement of cash?
a. Regular comparison of cash and passbook and making Bank reconciliation

b. To keep changing the employee doing the work of cashier at regular intervals.
c. Daily balance of cash balance and compare it with cash on hand

d. To send statements of account to debtor and creditor at regular interval or if
Fill in the blanks.

The examination of figure of all business transaction from the entires in the original
noes to the trial balance is known as

Purchase of machinery is type of expenditure.

The process of checking account is called

Performance audit is done by

Detailed plan of the auditing work to be performed specifying the procedure to be
following in the verification of each item is called .

Match the Following.

Special audit A. Audit as an organization

Annual audit B. Audit as a matter of law

An in-depth audit C. Audit in terms of special purpose
Audit of Trust Accounts D. Audit in terms of scope

Cost audit E. Audit in terms of time

Short Question (Any Four)

State reason for overstanding profit.

What is evaluation? State the meaning of evaluation.
What is an error of omission?

What is a fairness audit?

State the objective of tax audit.

What is accounting fraud?

List the voucher for royalty received.

Explain the meaning of audit programme.

What is accounting fraud? Who does it for what purpose and how?
What measures should the auditor take the prevent fraud?
OR

What is auditing? Discuss objects of it.
What is continuous audit? State the advantages and disadvantages of continuous
audit.

Write a short note (any two)
Importance of Auditing.

Benefits of audit note.

Watching of rent received.
Proceeds from sale of fixed assets.
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U.4. (B) Write the differences. (Any one) (06)
1. Routine checks and practical checks
2. Audit program and audit notes
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